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Item 7.01. Regulation FD Disclosure.

On June 19, 2019, Exelixis, Inc. (“Exelixis”) was informed by its collaboration partner Genentech, a member of the Roche Group
(“Genentech”), that IMspire170, the phase 3 trial evaluating the combination of cobimetinib, an Exelixis-discovered MEK inhibitor, and
atezolizumab, an anti-PDL1 antibody discovered and developed by Genentech, did not meet its primary endpoint of progression-free survival
compared to pembrolizumab, a current standard of care, in patients with previously untreated BRAF V600 wild-type advanced melanoma.

IMspire170 showed the combination of cobimetinib and atezolizumab did not reduce the risk of disease progression or death compared
to pembrolizumab. The safety profile observed in the trial was consistent with the known safety profiles of the individual medicines, and no new
safety signals were identified with the combination. Genentech, the sponsor of IMspire170, informed Exelixis that Genentech intends to present
results from the trial at an upcoming medical meeting.
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