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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

Effective August 23, 2023, Vicki L. Goodman, M.D., will conclude her service as Executive Vice President, Product Development & Medical Affairs,
and Chief Medical Officer of Exelixis, Inc. (the “Company”). In connection with her departure from the Company, Dr. Goodman is entitled to payments in
accordance with the Company’s Change in Control and Severance Benefit Plan, as amended and restated.
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