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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On June 25, 2008, Exelixis, Inc. (the “Company”) drew down $13.6 million of the $30 million dollar equipment loan facility (“Facility D”) under
Amendment No. 8 dated December 21, 2007 to the Loan and Security Agreement, dated May 22, 2002 (as amended, the “Loan Agreement”) between the
Company and Silicon Valley Bank. The description of the terms of Facility D under Amendment No. 8 set forth in Item 1.01 of the Company’s Current Report on
Form 8-K filed with the Securities and Exchange Commission on December 26, 2007 is incorporated herein by reference.

On June 25, 2008 after giving effect to this draw, total outstanding borrowing under the Loan Agreement was $40.9 million.
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