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Item 8.01 Other Events.

On December 1, 2006, in a discussion with representatives from the Food and Drug Administration (the “FDA”), Exelixis, Inc. (the “Company”) agreed with the
FDA’s determination to place the XL999 clinical trial program on a partial clinical hold thereby formalizing the decision made by the Company on November 1,
2006 to suspend enrollment of new patients into the XL999 program. Also, consistent with the Company’s decision on November 1, 2006, the FDA agreed with
the Company that patients who are currently on study may continue to receive XL999 so long as they are free of adverse events or disease progression.

As previously reported, on November 1, 2006, the Company suspended enrollment of new patients into the XL999 clinical trial program due to an apparent
increase in the rate of serious cardiovascular events in the month of October compared to the period prior to October.
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