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Item 8.01 Other Events

On July 23, 2023, Exelixis, Inc. (Exelixis) announced that it has entered into a Se�lement and License Agreement (the Agreement) with Teva
Pharmaceu�cals Development, Inc. and Teva Pharmaceu�cals USA, Inc. (collec�vely Teva). This se�lement resolves patent li�ga�on brought by Exelixis in
response to Teva’s Abbreviated New Drug Applica�on (ANDA) seeking approval to market a generic version of CABOMETYX® (cabozan�nib) tablets (20 mg
/ 40 mg / 60 mg) prior to the expira�on of the applicable patents. Pursuant to the terms of the Agreement, Exelixis will grant Teva a license to market its
generic version of CABOMETYX in the United States beginning on January 1, 2031, if approved by the U.S. Food and Drug Administra�on and subject to
condi�ons and excep�ons common to agreements of this type. Addi�onally, in accordance with the Agreement, the par�es will terminate all ongoing
li�ga�on pursuant to the Drug Price Compe��on and Patent Term Restora�on Act of 1984 (otherwise known as the Hatch-Waxman Act) between Exelixis
and Teva regarding CABOMETYX patents pending in the U.S. District Court for the District of Delaware. The Agreement is confiden�al and subject to
review by the U.S. Federal Trade Commission and the U.S. Department of Jus�ce.
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