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Item 1.01. Entry into a Material Definitive Agreement.
On December 18, 2019, Exelixis, Inc. (“Exelixis”) entered into a joint clinical research agreement (the “Clinical Collaboration
Agreement”) with F. Hoffmann-La Roche Ltd. (“Roche”) for the purpose of evaluating the combination of cabozantinib (CABOMETYX®) with
atezolizumab (TECENTRIQ®) in patients with locally advanced or metastatic solid tumors, including in three planned phase 3 pivotal trials in
advanced non-small cell lung cancer, castration-resistant prostate cancer and renal cell carcinoma. If a party to the Clinical Collaboration
Agreement proposes any additional combined therapy trials beyond the initial three planned phase 3 pivotal trials, the Clinical Collaboration
Agreement provides that such proposing party must notify the other party and that if agreed to, any such additional combined therapy trial will
become part of the collaboration, or if not agreed to, the proposing party may conduct such additional combined therapy trial independently,
subject to specified restrictions set forth in the Clinical Collaboration Agreement.
Pursuant to the terms of the Clinical Collaboration Agreement, each party granted to the other a non-exclusive, worldwide (excluding,
in the case of Exelixis, territory already the subject of a license by Exelixis to Takeda Pharmaceutical Company Ltd.), non-transferable, royaltyfree license, with a right to sublicense (subject to limitations), to use the other party’s intellectual property and compounds solely as necessary
for the party to perform its obligations under the Clinical Collaboration Agreement. The parties’ efforts will be governed through a joint steering
committee established to guide and oversee the collaboration and the conduct of the combined therapy trials. Each party will be responsible for
supplying drug product for all combined therapy trials, and the cost of such drug product supply will be borne by such party. The clinical trial
expenses for each combined therapy trial agreed to be conducted jointly under the Clinical Collaboration Agreement, including the initial three
planned phase 3 pivotal trials, will be shared equally between the parties, and the clinical trial expenses for each additional combined therapy
trial not agreed to be conducted jointly under the Clinical Collaboration Agreement will be borne by the proposing party, except that the cost of
drug product supply for all combined therapy trials will be borne by the party that owns the applicable drug product.
Unless earlier terminated, the Clinical Collaboration Agreement provides that it will remain in effect until the completion of all combined
therapy trials under the collaboration, the delivery of all related trial data to both parties, and the completion of any then agreed-upon additional
analyses. The Clinical Collaboration Agreement may be terminated for cause by either party based on any uncured material breach by the
other party, bankruptcy of the other party or for safety reasons. Upon termination by either party, the licenses granted to each party will
terminate upon completion of any ongoing activities under the Clinical Collaboration Agreement.
The description of the Clinical Collaboration Agreement in this Current Report on Form 8-K does not purport to be complete and is
qualified in its entirety by reference to the Clinical Collaboration Agreement, a copy of which will be included as an exhibit to Exelixis’ Annual
Report on Form 10-K for the fiscal year ending January 3, 2020, to be filed with the Securities and Exchange Commission.
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