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Item 8.01. Other Events.

On October 14, 2024, Exelixis, Inc. (Exelixis) announced that it has entered into a clinical development collabora�on (Collabora�on) with Merck &
Co., Inc., known as MSD outside of the United States and Canada (Merck), to evaluate the combina�on of Exelixis’ inves�ga�onal tyrosine kinase inhibitor
(TKI) zanzalin�nib with Merck’s an�-PD-1 therapy KEYTRUDA® (pembrolizumab) in a phase 3 pivotal trial for the treatment of pa�ents with head and neck
squamous cell carcinoma (HNSCC), and zanzalin�nib with WELIREG® (belzu�fan), Merck’s oral hypoxia-inducible factor-2 alpha (HIF-2α) inhibitor, in a phase
1/2 trial and two phase 3 pivotal trials for the treatment of pa�ents with renal cell carcinoma (RCC). Under the terms of the Collabora�on, Merck will supply
KEYTRUDA for the ongoing, Exelixis-sponsored phase 3 STELLAR-305 pivotal trial in previously untreated PD-L1 posi�ve recurrent or metasta�c HNSCC. In
addi�on, Merck will sponsor a phase 1/2 trial and two phase 3 pivotal trials in RCC. Merck will fund one of these phase 3 studies, and Exelixis will co-fund the
phase 1/2 trial and the other phase 3 study, as well as supply zanzalin�nib and cabozan�nib. Exelixis maintains all global commercial and marke�ng rights to
zanzalin�nib.

This Current Report on Form 8-K contains forward-looking statements, including, without limita�on, statements related to Exelixis’ and Merck’s
obliga�ons under the Collabora�on. Forward-looking statements involve risks and uncertain�es. Actual results and the �ming of events could differ materially
from those an�cipated in the forward-looking statements as a result of these risks and uncertain�es, which include, without limita�on, Exelixis’ and Merck’s
ability to effect its obliga�ons under the Collabora�on, and other factors detailed from �me to �me under the cap�on “Risk Factors” in Exelixis’ most recent
Annual Report on Form 10-K and subsequent Quarterly Reports on Form 10-Q, and in Exelixis’ other future filings with the Securi�es and Exchange
Commission. Exelixis undertakes no duty to update these statements other than to the extent required by applicable law.
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