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Item 8.01 Other Events.

On April 20, 2020, Exelixis, Inc. (Exelixis) announced top-line results from CheckMate -9ER, a pivotal phase 3 trial
evaluating cabozantinib (CABOMETYX®) in combination with nivolumab (Opdivo®) versus sunitinib in patients with previously
untreated advanced or metastatic renal cell carcinoma.

The trial met all three efficacy endpoints. The primary endpoint was progression-free survival assessed by independent
radiology committee. Cabozantinib in combination with nivolumab significantly reduced the risk of disease progression or death
compared with sunitinib (hazard ratio [HR]=0.51, p<0.0001). The secondary endpoints were overall survival and objective
response rate. The combination of cabozantinib with nivolumab also significantly improved overall survival compared to sunitinib
(HR= 0.60, p<0.001), and objective response rate, with deep and durable responses observed. The median follow-up time was
18.1 months.

The CheckMate -9ER primary analysis included a review of safety data. This preliminary analysis of data showed a
favorable safety profile for the combination of a 40mg dose of cabozantinib with nivolumab, with a low frequency of treatment
discontinuations due to adverse events.

Detailed results of CheckMate -9ER will be submitted for presentation at an upcoming medical conference.

This Current Report on Form 8-K contains forward-looking statements, including, without limitation, statements related to
the intention to present detailed results of CheckMate -9ER at an upcoming medical conference. Actual results and the timing of
events could differ materially from those anticipated in the forward-looking statements as a result of these risks and
uncertainties, which include, without limitation: risks related to the availability of data at the referenced times and those other
risks discussed under the caption “Risk Factors” in Exelixis’ Annual Report on Form 10-K filed with the Securities and Exchange
Commission on February 25, 2020, and in Exelixis’ future filings with the SEC. Exelixis undertakes no duty to update these
statements other than to the extent required by applicable law.
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