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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 8.01.  Other Events.

Exelixis, Inc. (the “Company”) is correcting a statement made during the Company’s conference call on November 5, 2007 to discuss the Company’s third quarter
2007 financial results and business updates. The statement related to the timing of the repayment of the Company’s loan from GlaxoSmithKline. Thirty-three
percent of the outstanding balance of the loan, plus accrued and unpaid interest, is due and payable to GlaxoSmithKline on each of the first, second and third
anniversaries of the later of (i) the expiration of the development term under the product development and commercialization agreement between the Company
and GlaxoSmithKline in October 2008 or (ii) the expiration of any extension of such development term.
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