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Item 7.01. Regulation FD Disclosure.
On April 25, 2019, Exelixis, Inc. made the following disclosure:
Following Bristol-Myers Squibb’s First Quarter 2019 financial results call, we are clarifying the update provided on the status and plans
for the CheckMate 9ER study. CheckMate 9ER recently completed enrollment, including in Japan where the last few patients are in the
process of being randomized. Ultimately the trial will randomize approximately 650 patients globally, which will provide
additional power to the study. As the study analyses are event-driven, data is now expected in early 2020. As a reminder, the primary
endpoint for CheckMate 9ER is progression free survival (PFS), and overall survival (OS) is a secondary endpoint. We are not
commenting further on the statistical plan nor on any potential interim analyses.
The statements above regarding the number of patients expected in the trial and the timing of expected data are forward-looking statements
subject to risks and uncertainties, including those risks discussed under the caption “Risk Factors” in Exelixis’ Annual Report on Form 10-K for
the year ended December 28, 2018, filed with the Securities and Exchange Commission on February 22, 2019. Exelixis undertakes no duty to
update these statements other than to the extent required by applicable law.
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