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Information to be included in the report

 
Item 8.01.    Other Events
 

On August 23, 2007, Exelixis, Inc. (the "Company") announced that it had agreed to a request from GlaxoSmithKline to initiate its review of XL880 before
the compound reaches proof-of-concept. The Company expects to deliver the appropriate diligence information to GlaxoSmithKline in mid-September, at which
point GlaxoSmithKline will begin its review to determine whether or not to select XL880 for further development and commercialization. Under the terms of the
product development and commercialization agreement between the parties, GlaxoSmithKline's review period would have otherwise commenced once proof-of-
concept data became available. In addition, the companies have initiated preliminary transition activities in the event that GlaxoSmithKline selects XL880 for
further clinical development and commercialization.

This Form 8-K contains forward-looking statements, including, without limitation, statements related to the future development and potential efficacy of
XL880 and the timing of the submission o f XL880 to GlaxoSmithKline. Words such as "expects," "will" and similar expressions are intended to identify
forward-looking statements. These forward-looking statements are based upon the Company's current expectations. Forward-looking statements involve risks and
uncertainties. The Company's actual results and the timing of events could differ materially from those anticipated in such forward-looking statements as a result
of these risks and uncertainties, which include, without limitation, the potential failure of XL880 and the Company's other compounds to demonstrate safety and
efficacy in clinical testing, risks related to the Company's dependence on and relationship with GlaxoSmithKline and risks related to the Company's need for
additional financing. These and other risk factors are discussed under "Risk Factors" and elsewhere in the Company's Quarterly Report on Form 10-Q for the
quarter ended June 30, 2007 and its other filings with the Securities and Exchange Commission. The Company expressly discl aims any obligation or undertaking
to release publicly any updates or revisions to any forward- looking statements contained herein to reflect any change in the Company's expectations with regard
thereto or any change in events, conditions or circumstances on which any such statements are based.
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