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Information to be included in the report

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

On March 31, 2006, Exelixis, Inc. (the "Company"), after giving effect to two incremental draws, had total outstanding borrowings of $20.0 million under
its existing $20.0 million equipment loan facility ("Facility B") with Silicon Valley Bank ("SVB"), which was established on December 21, 2004 pursuant to a
Loan Modification Agreement (the "Loan Agreement") to that certain Loan and Security Agreement, dated as of May 22, 2002.

Under the Loan Agreement, the Company must make interest-only payments of accrued and unpaid interest through January 31, 2006 at an annual rate
equal to 0.70% fixed on all outstanding equipment advances. All equipment advances outstanding after January 1, 2006 are payable beginning on February 28,
2006 until January 31, 2010 in 48 equal, monthly installments of principal, plus accrued interest, at an annual rate of 0.70% fixed. Facility B is secured by the
Company's obligation to maintain at all times on deposit, in a non-interest bearing certificate of deposit account with SVB, a balance equal to at least 100% of the
outstanding principal balance of the financial obligations the Company owes to SVB, plus the amount of any requested credit extensions.
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