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Item 8.01. Other Events.

On November 12, 2010, the global license agreement entered into on October 8, 2010 between Exelixis, Inc. (“Exelixis”) and Bristol-Myers Squibb
Company (“Bristol-Myers Squibb”) pursuant to which Exelixis has granted Bristol-Myers Squibb a license to its small-molecule TGR5 agonist program,
including rights to the program’s lead compound, XL475, as well as potential backups (the “TGRS5 License Agreement”), and Amendment No. 3 to the
collaboration agreement between Exelixis and Bristol-Myers Squibb dated December 15, 2010 (the “2007 Cancer Collaboration Agreement”) entered into on
October 8, 2010, pursuant to which Exelixis exercised its right to opt-out of further co-development of XL139, each became effective.

The TGRS License Agreement and Amendment No 3 to the 2007 Cancer Collaboration Agreement, together with the collaboration agreement that Exelixis
entered into with Bristol-Myers Squibb on October 8, 2010 with respect to ROR antagonists, provide that Bristol-Myers Squibb is required to pay Exelixis
aggregate upfront cash payments of $60.0 million.
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